
Vittug.
of Pelu provider and

of Pewamo is an

130 E. Main Street .P.0.80x385'Pewamo,lvll4E873'989-593-2553'Fax989-593-2709

Village of Pewamo Fixcd Asrct ManagementPolicy

lrytill2,}VLl

The Village of Pewamo shall maintain afixed asset management poliry' The.fixed asset management system shall

maintain sufficient information to permit the pt"pr*iiot iiy"*'ioO financial statements in accordance with the

g.r"r"fiy ro"pt a accountingprinciples and adequate insurance coverage'

Fixed asssts are dofined as those angible asscts of the village of l:y^glys a usefirl life more thm one (l) year and

*lnitinr *rt .qoa to or exceeaing:- Five ttousind dolhrE (s5000.110)

The fixsd assetsto be mnitored shatl be classified as follows:

Land
Buildings
i*p-ri"""t" to building$ paflcing.lots,.1olds: water and sewer systems

tA*nin"ty and equipment (to include vehicles)

Consrustion in progross

Fixcd asscts ftd arc leased/purchased and assets which are jointly ovmed shall be identified and recorded in the fixed

ass€t systsn.

Thevillagecouncilshalldevelopadministrativeguidelinestoensureproperpurchase'tansfer'anddisposaloffxed
assets as defined in the Poliry'

The following infonnation shall be maintained for all fixed assets'

A. Assetnumber
B. DescriPtion
a. *sa ctassincaion (i.e', lan4 building equipment)

D. Location (site, building and room)

E. Date of Purchase

F. PurchasePrice
G. Serial number and model number

H. Estimated life of assst

I. FundNumber
J. DisPoml or trade-in of asset

The village council impternented this Fixed Asset Management Po1!91 
ry^a 

regular mwting on May l4'2O12'

Reviewed on April ra zoii-meeting and approved chanle from $2500.00 to $5000.00 for fixed asset purchase of

i-gili" it *r. freviewed and approreO on April 12,2021rcgular council meeting

A.
B.
c.
D.
E.



At the regulm Village council meeting held on April 12,2}Llthe policy ryI'l"d Asset Management was reviewed

by all Council Members *jiiiiry #ployees and approved ctrangi trom $2500'00 to $5000'00 for Fixed Asset

purchase of tangible items. Original policy approveal^ r"f"V V,iOtZ' Amended policy reviewed and approved to

change dollar amount on April 12,2021

Date signed: APrIl 12, 2021
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